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FIFTY-FIFTH ANNUAL REPORT 


Philadelphia, September 29, 1909. 


7 0 the Stockholders of the 

Lehigh Valley Railroad Company: 

The Board of Directors herewith submit the fifty-fifth annual report of the business 
of your Company for the fiscal year ended June 30, 1909. 


MILEAGE 

The mileage of railroads owned and operated by the Lehigh Valley Railroad Company, 
the main line of which is double track, extending from Jersey City, N. J., to Buffalo and 


Suspension Bridge, N. Y., is as follows: — 

... . 

Miles 

Owned, or controlled by ownership of entire capital stock 

Controlled by ownership of majority of capital stock 

1,209. 1 9 

157.21 

27.88 

Total mileage operated (owned and controlled) .... 

Irackage rights over railroads owned by other companies .... 

1,394.28 

47-03 


I , 44 I - 3 I 


-of which 588.06 miles, or 40.80 per cent., have second track, 60.16 miles have third 
track and 24.17 miles have fourth track. There are also 1,127.78 miles of yard tracks and 
sidings on the system: 

No important changes have been made in the mileage of the system during the year. 
The increase of 17.17 miles of yard tracks and sidings is occasioned by transferring to that 
item 4.26 miles of breaker branches heretofore included under first track mileage, the en- 
largement of certain yards, and the construction or extension of sidings to various industries. 
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Report of the Board 'of Directors 


REVENUES AND EXPENSES 

The following statement shows the 

the operation of the entire system for the fiscal vea^not “if f* fl '° m 

with simiiar figures for the fiscal year r 9 o8. The' ' complT 

of accounting, effective with tte? b^innW ^The ^ dei l ed further changes in <*e method 

have been restated and will, therefore he f SCd Certam of the T 9° 8 figures 

the last annual report. The same is also t ^ ^ agl6e Wlth th ° Se P ublished in 

f me same is also true of the statistics based thereon. 


(jRoss Operating Revenues 


Prom 

1909 


1908 

Increase 

Coal freight 

Merchandise freight 

Passenger. . 

$14,831,670 

13,291,830 

78 

90 

$16,175,279 

14 , 011,301 

94 

78 



Mail . . . 

3 , 905,062 

74 

4,159,890 

47 



Express. . 

209,899 

01 

209,072 

78 

$826 

23 

Other transportation 

406,225 

72 

383,558 

16 

22,667 

56 

Miscellaneous 

307,725 

75 

290,232 

18 

* 7,493 

57 

1 ______ 

*85,4*7 

3 i 

280,818 

9 i 

Total operating revenues. 

$ 33 , 137,832 

21 

$ 35,5 IO , 154 

22 



Decrease 


$ r -343.6c>9 1 6 
7*9,470 88 
254.827 73 


95.4oi 60 


>2,372,322 01 


Operating Expenses 



Maintenance of way and struc- 
tures 

Maintenance of equipment . 
Traffic expenses. 

Transportation expenses 
General expenses 


Total operating expenses. 


Net Operating Revenui 


Ratio of operating expenses to 
operating revenues. . 


$3> 2 73>339 47 
5-832,430 15 
810,293 00 

9.949.909 59 

709.764 09 
$ 20 >575.736 30 
$12,562,095 91 

62.09% 


$3,398,642 07 

6,153.874 30 

778,652 95 
11,342,927 13 
637,940 04 


522,312,036 49 


513,198, 1 17 73 


62.83% 


$31,640 05 
71,824 05 


p I2 5 . 3°2 60 
321,444 15 


393, 017 54 
,r ’ 736 , 3 oo 19 

$636,021 82 

• 74 % 
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Lehigh Valley Railroad Company 


REVENUES 

COAL FREIGHT 

The transportation of coal, including coke, produced a revenue- of $14,831,670.78, a 
decrease of $1,343,609.16, or 8.31 per cent., as compared with the preceding year. This 
decrease is occasioned by the reduced tonnage of anthracite coal as a result of the mild 
winter and depressed commercial conditions. 

The Lehigh Valley Coal Company and affiliated companies mined and purchased 
during the year 83.2 per cent, of the anthracite coal transported by the Lehigh Valley 
Railroad Company. 

The percentage of coal freight revenue to total operating revenues was 44.76 per 
cent., a decrease of .79 per cent. 

The coal and coke tonnage transported, not including supply coal, amounted to 
1 3> 2 73> i 36 tons, a decrease of 1,249,126 tons, or 8.60 per cent. 

The number of tons moved one mile amounted to 2,017,613,649, a decrease of 
204,338,134 ton miles, or 9.20 per cent. 

The average haul decreased from 153.00 to 152.01 miles, a decrease of .99 mile, 01 
.65 per cent. 

The coal tonnage was 53-39 per cent, of the total tonnage hauled duiing the yeai, 
as compared with 54.84 per cent, for the previous year, being a decrease of 1.45 per cent. 


MERCHANDISE FREIGHT 

The revenue derived from the transportation of merchandise fi eight amounted to 
$I3, 29I ,8 3 oTT dSe of , 7 , 9 . 470-88. or 5,3 per cent., as compared with the previous 
twelve months. The falling off in this class of traffic is due to the smallei volume of 
freight available for movement generally. Of this decrease but $126,571.52 is in the local 
traffic, the greater portion being in the traffic received from or delivered to other railroads. 

The percentage of revenue derived from the transportation of merchandise freight to 
total operating revenues was 40.11 per cent., an inciease of .65 pei cent. 

The tonnage moved, exclusive of Company’s material, was 1 1,586, 069 tons, a decrease 

of 371,830 tons, or 3.1 1 per cent. 

The number of tons carried one mile amounted to 2,380,195,688, a decrease of 
192,890,046 ton miles, or 7.50 per cent. 

The average haul decreased from 215.17 to 205.44 miles, a decrease of 9 -73 miles, 
or 4.52 per cent. 

Company’s material amounting to 364,378 tons was transported during the year, being 
a decrease of 67,767 tons, or 15.68 per cent. 
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Report of the Board of Directors 


GENERAL FREIGHT 

decrease merCband j? e $28 ' I2 ^5or.68, a 

Up pnf ' r ■ , , l ca 3 p ent -’ as compared with the preceding year, 
ine entire freight traffic amount pH +n q- . b y 

tons, or 6.12 per cent. 4 ' 59 ’ 2 ° 5 t0nS ’ bemg a deCreaSe of '. 62 °.956 

ton ItsT b 8 er 28°U°“ nt arried ”* 4 ^ 8 ° 9 , 337 , a decrease of 397,22S,:8o 

per cent. ^ I76 ' 91 miles - a decrease of 4 ., 7 miles, or 2.30 

a delease^oTT? TLT^VperTL" 3 ' 13 CentS ’ “ II4 '°° °“ tB kSt year ’ ^ 

- 3Sriv»‘“',r “r in '°” «•» » «*« 

, ,[fl .f^' 1 l hl l : '" m,leag,: Was miles, a decmase of m i]e E , or 

Revenue received per freight train mile was $3.42, as compared with ti k • 

an increase of $.08, or 2.40 per cent. compared with $3.34, being 

or <I ht per C cem T", * reVenUe fre « ht was 535-25 tons, an increase of 4 7 8 tons 

as against 55034 las"' S® ^° mpany ' S f ^ ht ’ the avera S e ‘rain load was 5 53-i3 tons! 

L 55 -34 last year, an increase of 2.79 tons, or .51 per cent. 

a decre e ase Ve of ^ton or T< * "T? eaCh ‘° aded Car Was 22 ' 8 5 tons, 

carload was 23 62 tons a d T “ C ° mpany ’ S ‘he average 

23.02 tons, a decrease of .66 ton, or 2.72 per cent. 


PASSENGER 

$254,827.73, or 6 /^er^T^ am0Unted to $3,905,062.74, a decrease of 

decrease is due principally tTth “ COmpared with the Previous twelve months. This 

lines. Your Company has b ° m g ^ “ thr ° Ugh business interchanged with foreign 

the State of Pennsylvania red U ? ab 6 “ yet t0 obtam an y relief from the law enacted by 

mile, although every effort t 77 ^ ratSS ° f ^ ‘° 3 maximum of two cents per 

the revenue on passenger bus “f IS temg made ’ Which ' if successful . "’ill increase 

T . passenger business in that state. 

per cent. ” Um ° f passen S ers carried was 4,876,801, a decrease of 49.403, or 1.00 

The average revenlT^^ CaiTied ° ne miI ® deCreased 2 3 > 7 28 * 2 97 . or 9.61 per cent. 
5.18 per cent. ^ passen S er was 8 °-°7 cents, a decrease of 4.37 cents, or 

The average revenue no 

cent, or 3.86 per cent. P asse nger per mile was r. 749 cents, an increase of .065 

The average distance travelled k u 

4.36 miles, or 8.6 9 per cent. Y eaC P assenger was 45-79 miles, a decrease of 

Passenger train mileage was „ n T o 

4,014,782, an increase of 40,256 miles, or i. 0 i per cent. 


Lehigh Valley Railroad Company 
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The revenue from passengers per passenger train mile was 97.27 cents, a decrease 
of 7.39 cents, or 7.06 per cent. The average number of passengers per train was 55.62, 
a decrease of 6.53, or 10.51 per cent., and the average number of passengers per car 
was 16.61, a decrease of 1.40, or 7.77 per cent. 

MAIL 

The transportation of United States mails produced a revenue of $209,899.01, an 
increase of $826.23. 

EXPRESS 

The express revenue amounted to $406,225.72, an increase of $22,667.56. 

OTHER TRANSPORTATION 

The revenue derived from transportation other than that shown under the preceding 
headings was $307,725.75, an increase of $17,493.57. 

MISCELLANEOUS 

Miscellaneous revenue amounted to $185,417.31, a decrease of $95,401.60. 

EXPENSES 

MAINTENANCE OF WAY 

The total expense for maintenance of way and structures was $3,273,339.47, a 
decrease of $125,302.60, or 3.69 per cent., as compared with the preceding year. 
Notwithstanding this reduction, the expenditures have- been ample, in view of the lightei 
volume of business, to fully maintain the track, bridges, and all piopeity used in 
connection therewith. 

During the year one wooden and two iron bridges were constructed. Twenty-one 
steel bridges, replacing old wooden or light iron bridges, and seven steel or concrete 
bridges, replacing light iron bridges, were built. Three iron bridges were replaced by 
pipe culverts and two wooden bridges were abandoned and the openings filled. 

72,811 feet, or 13.79 miles, of Company’s sidings and 17,846 feet, or 3.38 miles, of 
industrial sidings were constructed. 

15,442 tons of new 90-pound rail, together with necessary frogs, switches, etc., were 
placed in the track. 

274,429 tie plates were used. 

618,593 cross ties, 2,014,752 feet B. M. switch ties, 696,888 feet B. M. bridge ties 
and lumber amounting to 2,365,262 feet B. M. were used during the year. 

17.40 miles of telegraph and telephone pole line were rebuilt and 123.45 miles reset. 
190.50 miles of new copper, 82.25 miles of new iron, and 25.35 miles of second-hand 
iron wire were used in extending telephone, telegraph, and signal wires. 38.10 miles 
of iron wire and 84.75 miles of copper wire were used in replacing worn-out wires in 
the same service. 
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MAINTENANCE OF EQUIPMENT 

The sum of $5,832,430.15 was expended for th* • + , 

the year, a decrease of $321444.^ or ^ mamtenance of equipment during 

twelve months. This decrease’ is the w 5 7 ^ C6nt '’ aS com P ared with the previous 
m actual service, owing to the restricted hn ^ Smaller amount of equipment 

impairment of the physical condition of the S TT' TV T " 0t brOUght about b y an Y 
In compliance with the order effective T„I ’ haS been fully maintain ed. 

Commission, requiring a monthlv rl, , 7 ’’ ' qo ^ ’ lssue d by the Interstate Commerce 

the sum of $991,267.87 was chamcd T the depreciati °" of equipment, 

Equipment Replacement Reserve aT T' T"' 6 dUring the year and “edited to 
similar charges made during the nr, '' ^ mg tllS sum t0 the balance resulting from 
additional equipment and otL chargeTT hT “T therefr ° m the COst of 

including the depreciation of flo t “ Credit ° f that reserve account, 

increase of $803,848.58. mg eqmpment - on J une 30th, was $1,382,511.78, an 

8,000-gallons capacity teTdem Tere THT , dr ° P ; end , steel g° ndola cars and fifteen 
Reserve. Twelve steel underframe caLT “ T arged t0 Ec l ui P ment Replacement 
the same account Six locomot CarS W6re built and the cost also charged to 

Betterments. l0C ° m ° tlVe Cranes P-chased and charged to Additions and 

wooden freight cl.llLTeLleddeTT 1106 -“l Pr ° IOng ° f the large ca P a “ty 

as such cars are received in the shops for hp tqUlP * “Tf Wlth Sted underframes as fast 
were purchased and used. h y repairS - F ° r thls P ur P ose 832 underframes 

Fourteen locomotives unfit f t-i 

warrant rebuilding, were sold and their book ,TT an<1 ° f ^ and design that did ™t 
Expenses. their book valae . less proceeds of sale, charged to Operating 

were applil Tne^ooTand ‘tleT 17 tWenty -° ne new cisterns 

locomotives received heavy and general ’repX ° nS '***** te " derS W6re Constructed - 725 
passenger coqpIipq fVi 

mail car, 824 freight equipment passenger and baggage cars, one baggage and 

and destroyed during the yeL and thellTe thrTT^ 0 / 0 ^ T™* CarS Were cond “™ed 

One baggage and mail car was rP h ,* ’ 7 ^ ^ t0 OP^ting expenses, 

conform to Government requirements a ” to Pr ° Vi<3e ma “ c ° m P a rtments to 

varnished, nine equipped with ! 3 passenger equipment cars were painted and 

Seventy-seven passenger cars we VestlbuIes and seven ™th standard steel platforms 
with new steel trucks. ' re equip P ed Wlth new standard steps and ten milk cars 
The total number of freicy-ht 

having a capacity of x , eqm P ment cars at the en d of the year was 42 

tons. The total number" of T n T * deCTeaSe ° f 425 ^ a " d an increa se of , 
pounds, a decrease of twelve b ' mohves was 8? 8- having a tractive power of 2 , „ 

It has been the policy r 0motlves and 184,986 tractive pounds. ' 7 3 ' 5 

Of all light locomotives aud^Tc^T" 7 *”7 "T ^ to co " de "» and dispose 

capacity cars of obsolete type whenever their condition 
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requires heavy repairs and to replace with equipment of larger capacity and modern 
design. Such a policy tends to greater economy, partially offsets the constantly increasing 
cost of railroad operation, increases as well the factor of safety and improves the efficiency 
ol the service. Much has been accomplished in this direction. In 1906 the average 
capacity of box cars was 59,500 pounds, whereas on June 30, 1909, the average capacity 
had been raised to 63,780 pounds, and coal cars from 63,820 pounds to 79,920 pounds. 
During the same period the average tractive power of locomotives increased from 25,798 
pounds to 27,151 pounds. 


TRAFFIC EXPENSES 

This class of expenses amounted to $810,293.00, an increase of $31,640.05 over the 
preceding year. The increased expense for filing tariffs as required by various laws more 
than offsets the reduction made in other expenses under this heading. 


TRANSPORTATION EXPENSES 

The total cost of conducting transportation was $9,949,909.59, a decrease of 
$ I > 393 > ox 7 - 54 , or 12.28 per cent., as compared with the previous twelve months. The 
ratio of transportation expenses to total operating revenues was 30.03 per cent., as against 
3 x -94 per cent, last year, a decrease of 1.91 per cent. 


GENERAL EXPENSES 

The expenditures under this heading amounted to $709,764.09, an increase, as compared 
with the preceding fiscal year, of $71,824.05, or 11.26 per cent. The expense of employing 
counsel to defend the Company in the many suits brought by national and state bodies 
and others, as well as the necessity of legal advice on matters growing out of recent 
enactments, was very heavy, having increased materially during the last year. The 
increase in legal expenses alone more than accounts foi the total inciease shown above, 
the other items included under this heading having decreased as compared with the 
previous year. 


TAXES 

During the year the taxes levied on your property and business amounted to 
$1,079,376.23, or 3.26 per cent, of the Company’s revenues, an increase of .10 per cent. 
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Report of the Board of Directors 


floating equipment 

Ample expenditures were made for maintaining a +• * 

Eight 1620-tons capacity steel coal barves l„To , 2 eqUI£>ment ot the Company, 

year and charged to during the 

and two barges, covered by insurance, were lost -it • "’n™*' Sma11 wooden 

one barge condemned. * Sea ‘ ^ ne ca ^ e float was sold and 

The floating equipment in New York Harbor 
the close of the year was as follows: 


or engaged in coastwise business at 


20 tugs 
25 car floats 


3 work boats 


6 steam lighters 
3 cattle floats 


and 


196 barges 

1 hoisting boat 
1 wrecking boat 

remain the sanJas Turing 6 thTpreviouf ^ ^ fU " y maintained 

Name 


Wilkes-Barre. . 
Mauch Chunk. 

Bethlehem 

Seneca 

Saranac 

Tuscarora 


Capacity 
6,000 tons 

6.000 “ 

3. 000 “ 

3.000 “ 

3,000 “ 

3,000 “ 


financial 

deemed advUaMe^to prosecute d^n^th impr ° VementS t0 the P r0 P ert y. which it is 
mortgages on real estate I, 000 0 b ~ “T” 8 68031 year ' and to retire several 

Bonds were sold, leaving in ti, , ° ' eneraJ Consolidated Mortgage four per cent. 

future requirements. The proceed^ f'^Y ® 3 ’° 00 ’ 000 of slmilar bonds available for 
certain of the mortgages alreadv ml 10 ”! ^ ° f th6Se b ° ndS ' leSS the princ ipal of 

deposit reserved foi the expend ’t ^ atl<1 ^ ^ haV ® be ® n Set aside as a s P eciaI 
Payments amounts t o s 

obligations as provided in th» ' ,752 ’° 00 were made for the retirement of outstanding 
matured principal of *, H reapectlve mortgages or deeds of trust, and represent the 

Trusts Series C D E F Tu° r^ ^ f °" r PCT ““*• B °" ds > a " d Equipment 
installments due on Fn„; ’ \ ’ and J' In these Payments are included the final 

year. Those trust am-cenTT ™ StS SeneS C ’ E and F ’ which matured during the 
thereunder, consisting of one V® ° anCelled and the title t0 the equipment pledged 
80,000-pounds capacity coal car °T y°'°° 0 ;P° unds ca P acit y cars, one thousand 
combination passenger and h TJ 80,000-pounds capacity box cars, twentv 

been vested in your Company T <md f °T hUndred and sixteen ^motives, ha's 
Trust obligations in the hands of tV ^ the t0tal outstand mg Equipment 

Series H and I, amounting to a to W6re $4 ’ 75 °’ 000 - Equipment Trust Certificates 

S a total of $3,560,000, are in the treasury. 
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The Lehigh Valley Rail Way Company, which is the owner of the more important 
lines in New York State, issued $202,000 of its capital stock to your Company to 
reimburse the latter for advances made during the last two years on account of the 
construction of the Lehigh and Lake Erie Branch and for yard and terminal facilities at 
Buffalo. This stock has been deposited as additional collateral security under the General 
Consolidated Mortgage of the Lehigh Valley Railroad Company as required thereby. 

Your Company received and placed in its treasury $10,000 of First Mortgage five 
per cent. Bonds of the Hazleton Water Company in settlement of advances made to the 
latter for the purpose of carrying on certain improvements to its plant. 

For the protection of the future water supply in Luzerne County, Pa., the capital 
stocks of The Denison Township Water Company and the Wyoming Valley Water Supply 
Company were purchased, those companies having valuable charter rights. 

The property of the Glen Summit Hotel & Land Company, one of your subsidiary 
companies, which has been bankrupt for many years, was sold under judgment and pur- 
chased in the interest of your Company. The value of the property so acquired has 
been added to Real Estate Account. As the Glen Summit Company was, therefore, left 
without any property or assets, the stocks and bonds of that Company were written off 
and accordingly disappear from the table of Securities Owned. 

The small interest held by your Company in the securities of the Mansion House 
Hotel Company, consisting of $7,000 bonds and $10,000 stock, was sold during the yeai . 

The reduction in Other Income is due principally to the deci eased lental leceived 
from other railroad companies for the hire of equipment, as a lesult of the laige number 
of idle cars. The changes in classification as prescribed by the Interstate Commerce 
Commission have also affected several of the items included in the heading lefcucd to 
and have caused certain apparent decreases, particularly in the case of the water lines. 

The operation of the Lehigh and New York Railroad during the year resulted in 'a loss 
of $88,028.63. This property has been operated by your Company since 1895 under lease 
and, notwithstanding the most rigid economies, has generally proved unprofitable. The 
matter is one now occupying the attention of your management. 

The small decrease in Equipment Account, as shown in the general balance sheet, is 
caused by the credits to that account of* the book value of certain small capacity cars 
which were disposed of in accordance with authority granted by your Board in 1907. 
No equipment was charged to Capital Account during the year. 

The increase in Real Estate Account is occasioned by the payment of several purchase 
money mortgages on sundry tracts of land and miscellaneous purchases of real estate. 

The book value of the Coxe properties has been reduced by $1,000,000, a like amount 
of the reserve for * depreciation of the Coxe mines and properties having been appropriated 
for this purpose. That reserve has been closed by transferring the small remaining 
balance to General Reserve Fund. Since the Coxe properties decrease in value as the 
coal is mined therefrom, it has been deemed advisable for the past two years to write 
down the book value as mentioned. 

The value of materials and supplies on hand at the close of the year amounted to 
$2,084,199.51, a decrease of $19,997.21. 
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Report of the Board of Directors 


S 3 , 7 i 5 , 358.76 as compared !rith° the previous yeaT" ^ LiabiIities ' an increase °f 

■,JS r“L“CiT'c“s,!l •ir'°T *» «. «. 

$1,000,000 Collateral Trust Bonds and^ l , 0ltga ^ Bonds previously mentioned, less 
matured during the year. I »75 2 J °oo Equipment Trust obligations which 

T he am°un t of capital stock issued remains unchanged. 

A semi-annual dividend nf a, 

semi-annual dividend of two per cent ''with^a' ^ P . refen ' ed capitaI stock - and a 
common capital stock of the Tom ’ 6Xtra dlvldend of one per cent., on the 

December 16, I9 o8, and ^ P Y ’ T . y ° Ur Board ° f Directors on 

16, 1909, and paid July I0> Igo9 9 ’ I9 ° 9 ' Slmilar dlV[ dends were declared on June 

condition of thf CompTny afthe c Tot ^fis “r^ aPP6nded Sh ° W finandal 
and ««* been examined and the cash 

CompanVaTd^thenompanS ^ The LeWgJl ValIe y Coal 

interested, through ownership 'of st k 1 T ’ lgh VaUey Railroad Company are 
The net income of Th Lehl V- h C Tr with this report. 

« „, VM “ ‘ J ’ s ' 45 " 4 ' * d “”“ - 


Ol your Company. The decreasl ab ° U ‘ “° chai ’ KCS ol ™POrtance in the affairs or property 
business depression extending over ,1 Company 3 revenues needs no explanation, the 
considerable reduction was made in th “ 7 ** larg ® bdng res P onsib le therefor. A 

but this reduction caused no impairn^T^ *?• ° B ** redUCed reve ™*' 

lemams at its usual high standard \ P i vsical condition of the property, which 

those accounts showing but slight h ' 6 expendltures were m ade for maintenance, 

bulk of the decrease is in the c anges as compared with the previous year. The 

Owing to the falling off * tran3 P° rtati °"' 

extensive additions and betterments 5 " 1683 ** C ° nSequent reduction in revenue, no 
in the immediate conduct of the h W6r6 l *? ° ther tha " thoSe squired 

m the nature of g radin „ tra „? business , with the exception of certain preliminary work 

Company's policy of reducing „ ^ ay ° Ut ’ etC " that WlU be necessa ry in furthering the 
tracks. ^ grades, improving almement and extending third and fourth 

Since the close of the fk i 

authorize expenditures of apprl^T, ‘T' y0t "'. B ° ard has d " it advisable to' 
provements to the property con^t Y f' 000 ' 000 for additional betterments and im- 
freight and passenger facilities th T ? extenslons of third and fourth tracks, new 

enlargement of terminals and for other improvements 
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which will tend either to a reduction in the expense of operation or provide for increased 
business. A large portion of these expenditures will be charged to Capital Account and 
the balance to Additions or Expenses, as may be proper. It should be observed in this 
connection, that the line of the Lehigh Valley Railroad Company is located only within 
the State of Pennsylvania, the lines in -New York and New Jersey being in the names 
of subsidiary companies, and that such capital expenditures as are made for account of 
the same are not reflected in the item, Cost of Road, on the condensed balance sheet, 
but in the item, Securities Owned. The latter item, as will be noted by reference to 
previous annual reports, has increased materially during the last few years. 

The compliance by your Company for another year with the order issued by the\ 
Interstate Commerce Commission, prescribing certain monthly charges to Maintenance 
Account for depreciation of equipment, and which has resulted in a balance of j 

$1,382,511.78 at the close of the year, notwithstanding replacements charged thereto, has L 

further convinced your management of the utter impracticability of such a system. Basing, / 
as it does, charges upon theory and not upon facts, charges which are as great when 
equipment is idle as when in constant service, it produces confusion in arriving at the 
actual cost of operation. It is hoped, in this connection, that the Commission will at an 
early date so modify its order that charges will be based upon actual conditions and not J 

upon an arbitrary or theoretical rate of depreciation which may or may not exist. 

It is gratifying to note that the past year has witnessed no additional violent or radical 
legislation affecting railroads, either by Congress or the various states in which the Com- 
pany’s property is located and, in this connection, it may be observed that there is some 
revival in business activity which, if unhampered by adverse legislation, should lesult in a 
speedy return to normal prosperity. 

The work of providing for a permanent embankment and viaduct on a revised line 
and grade at Greenville, as mentioned in the last annual lepoit, was continued, the 
grading being entirely completed. The amount charged to this account during the ycai 
was $99,311, making a total expenditure to date of $176,565- 

The east and westbound yards at Manchester were enlarged at a cost of $ 77 , 37 °, by 
the addition of 8.73 miles of track, to enable the classification and consolidation into 
through trains of the cars to and from frontier connections, thus greatly reducing switching 

and consequent delay in intermediate yards. 

A staff system, as an auxiliary to the automatic block signal protection on the single 
track mountain grade between Fairview and Conway, a distance of 11.2 miles, together ^ 
with an interlocking plant at Conway, is being installed. The placing of automatic signals 
on the Niagara Falls Branch was completed during the year at an expense of $21,143. 

Sidings to the extent of 7,450 feet were constructed at Lehighton for the storage of 
cars, which will facilitate the making of repairs at Packerton Shop as well as avoid 
blocking the running tracks. Additional eastbound receiving tracks foi the relief of Coxton 
Yard were also constructed. 

In order to comply with the requirements of the New York State Board of Health, 
extensive improvements and repairs were made to various milk shipping stations on the system. 

During the year expenditures approximating $42,815 were incurred at South Bethlehem in 
connection with the construction of new yard tiacks and the proposed change of alinement. 
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Six locomotive cranes were nrnvi rWl of 

fueling of locomotives and handling of ashes' P ° mtS ° n lhe llne for more economical 
. Improvements were iSade to the ,1 V “ 6XpenSe ° f $ 3 6 ’ io 5- 
of an additional high pressure main ? UPP system at South Easton by the installation 
1 2 -inch standpipes; at Shields bv H„. " , n6W 3S,°°°-gallons capacity tanks with 

capacity, and at Lodi by r p aring a f? ^ ° f “ a<Witional tank of ^o.ooo-gallons 
1 2 -inch standpipe was also atT t a™ ^ reSerV ° ir by “ 8dnch A 

Lumber Yard. C ° X ° n an ^ IO_ i nc h standpipes at Manchester and 

tot/costLnrSor 11 ^ ^ COnStructed a t Pier 66, New York City, the 

westbound freight houses androal shiDD^^^tl ^ ^ • Je ' Sey City Terminal - the east and 
at North Fair Haven and CanLtoS * Tlfft *“”• “ We “ as to «“ coal trestles 

displad^ t L^CT!ltTf al sLr^ rate ^ f ^ t 4 handUng crane was er ected at Allentown, 

track scale was installed at Geneva " " Philli P*-g. A roo-ton 

A new freight station was ererfprl Q f Uo u 

the Easton freight station were paved with stone blocks^’ “ d drivewa y s at 

Un March inth Pier P u 

fueling plant on the’ extreme’ rive/ end * entlrdy destr °y ed by fire, except a small 

Pi- have been prepared £ ^ ^ * ~ - 

passengers carried. The number "of 1 * 016 *-,! Wltl '° Ut any fatalities occurring to the 4,876,801 
as compared with the previous t atC! en s 0 employes shows a very gratifying decrease 

way to the reguUtioL^rib ed tv L ^ ^ ^ to be d - * any 

the business of common carriers n Y ' ai lous Raih oad Commissions for conducting 
laws, but rather to the oppo tunitv t ° f “ y o£ safety appliance 

its employes by reason of the ° S6CUre and maintain neater efficiency among 

already employed to retLn theT T ^ W “' k “ d the **» <* th«J 

under which their duties were performedT’-*! T” “ - t0 ^ reIaxation ° f the strain 
oi business was exceptionally 5 ^ dU ’' ing ^ PrCvioUS few years ' when the volume 
53-28 per cent, of the tnfoi 

297, 919.51, was paid direct to .’f* 1 Kp “ S(5 ' including outside operations, or 

employes during the year TP r b ° r ’ bemg dlstnb uted among an average of 20721 

as high as those paid during the are r6Ceiving rates of wages 

Mr. Hamilton McK T & l. * ° f he Com P an y’s greatest prosperity, 
elected to fill the vacancy. ^ Y reSlgned as a Director, and Mr. P. A. B. Widener was 

Mr. W. C. Alderson ' 

Treasurer, and Mr. J. M ’ fiLtl * ° f 39 yearS with the Com P an y, resigned as 

fill the vacancy. Mr H ' T m r'i W “ P romoted from the offic e of Assistant Treasurer to 

The Board expressfs > McQuade WaS eleCted Assistant Tre ”. “ t0 

officers and employes of the Com^y'duithe^ar.^ ““ Se ‘' ViCeS rendered by the 

Ey order of the Board of Directors, 

E. B. THOMAS, 

President. 
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HASKINS & SELLS 

CERTIFIED PUBLIC ACCOUNTANTS 
30 BROAD STREET 
NEW YORK 

LONDON, E. C. 

30 COLEMAN STREET 

CHICAGO ST. LOUIS CLEVELAND PITTSBURGH 

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING 
CABLE ADDRESS "HASKSELLS" 


New York, August 26, 1909. 


Vr. E. B. Thomas, President, 

Lehigh Valley Railroad Company, 

Philadelphia, P a. 

I^ear Sir: 

In pursuance of our engagement, we have audited the books and accounts of the Lehigh 
Valley Railroad Company for the fiscal year ended June 30, 1909, including confirmation of 
balances in the accounts representing cash, securities, and notes, by physical examination of such 
assets or by obtaining certifications of depositaries and trustees as to their custody; and 

WE HEREBY CERTIFY that the accompanying Income Account and Iiolit and Loss 
Account for the year and Condensed General Balance Sheet at the close of the year are correct. 


Yours truly, 

(Signed) HASKINS & SELLS, 

Certified Public Accountants. 
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TABLES 


NO. 1’AGl! 

1. Income account 2 4 

2. Profit and loss account 2 5 

3. Condensed general balance sheet 26-27 

4- Funded debt, interest, guaranties, and rentals • • 

5- Equipment trust obligations 

6. Securities 

7. Monthly revenues and expenses 

8. Expenses in detail — comparative 34 37 

9. Revenues and expenses for years 1900 to x9°9i inclusive 3 % 

xo. Engine, train, and car statistics 39 

11. Statistics of operating revenues and expenses 40-41 

12. Performance of locomotives 4 2 43 

13. Classification of tonnage 44 

14- Inventory of equipment . . . 

15. Mileage of track operated . . . 


45 

46-48 
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Report of the Board of Directors 


TABLE 1 


COMPARATIVE INCOME ACCOUNT FOR THE YEARS ENDED JUNE 30, 

1909 AND 1908 


Revenue from Operation : 

Coal freight revenue 

Merchandise freight revenue 

Passenger revenue 

Mail revenue 

Express revenue 

Other transportation revenue . 
Miscellaneous revenue 

Total operating revenues . 

Operating Expenses : 

Maintenance of way and structures 
Maintenance of equipment 

Traffic expenses 

Transportation expenses 
General expenses .... 

I otal operating expenses 

Ratio of operating expenses 
operating revenues .... 


Net Operating Revenue 

Taxes 

Operating Income . 

Other Income 

Outside operations : 

Water lines .... 

Other operations 

Investments : 

Dividends on stocks .... 
Interest on bonds .... 
Interest on real estate mortgat 
Miscellaneous 

Total other income 
I otal Income 

Deductions from Income 
Interest on funded debt 
Interest on equipment trust oblig, 
Rentals of leased lines and guara 

Miscellaneous deductions 
Additions and betterments 

Total deductions from incom 
Net Income ..... 



19 09 

' 

1908 

Increase 

Decrease 

1 

• r 3 . 291, 830 9c 

3,905,062 74 
209,899 01 
406,225 72 
307,725 75 
i8 5 > 4! 7 3 i 

$16,175,279 94 
14,011,301 78 
4,159,890 47 
209,072 78 
383,558 16 
290,232 18 
280,818 91 

$826 23 
22,667 56 

* 7,493 57 



$ r , 343 , 609 16 
719,470 88 
254,827 73 

, # 

95,401 60 

$33,137,832 21 

$ 35 , 510,154 22 


$ 2 , 372,322 OI 

$3,273,339 47 
5,832,430 15 
810,293 00 
9 , 949,909 59 
709,764 09 

$ 3 , 398,642 07 

6 , 153,874 30 
778,652 95 
”, 342, 927 13 
637,940 04 

$31,640 05 

71,824 05 

$125,302 60 
321,444 15 

1 , 393 ,017 54 

$ 20 , 575,736 30 

$22,312,036 49 


$1,736,300 19 

62.09 % 

62.83 % 


• 74 % 

$12,562,095 91 
*>079,376 23 
11,482,719 68 

$ I 3 > 198,117 73 
1,122,867 39 

I2 >075,25o 34 



$636,021 82 
43 , 49 i 16 

592,530 66 

*150,019 20 
*3,268 83 

213,916 76 
2,672 80 


363,935 96 
5 , 94 i 63 

436,772 56 
42,814 48 
15,604 13 
362,677 20 

555,840 13 
48,944 75 
17,034 12 
790,941 03 



”9,067 57 
6,130 27 
1,429 99 
428,263 83 

$704,580 34 

$1,629,349 59 


$924,769 25 

$12,187,300 02 ! 

513 , 704,599 93 

.1 

5 i, 5 I 7,299 91 

3,544,060 OO 

3,536,060 00 

‘ $8,000 00 


245,902 50 

209,067 50 

36,835 00 


2 >3 i6 ,473 00 

2,316,473 00 



237,061 31 
582,643 22 

272,425 09 
1,775,264 26 



35,363 78 
1,192,621 04 

$6,926,140 03 

$8,109,289 85 

$ 

1,183,149 82 

$5,261,159 99 

$ 5 , 595 , 3 io 08 



$ 334,150 09 





* Deficit. 
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JUNE 30, 1909 


TABLE 2 


Balance, July 1, 1908 

Dividends : 

Five per cent, on preferred stock, paid July 11, 1908 . . $5>3 I 5 00 

Two per cent, on common stock, paid July 11, 1908 . . 806,696 00 

Extra one per cent, on common stock, paid July 11, 1908. 403,348 00 
Five per cent, on preferred stock, paid January 9, i9°9 • 5> 3 1 5 00 

Two per cent, on common stock, paid January 9, I9°9 • 806,696 00 

Extra one per cent, on common stock, paid January 9, 

1909 403.348 00 


Discount on securities sold • 

Miscellaneous adjustments 

Net income for year ended June 30, 1909, I able No. 1 
Balance, June 30, 1909 


Dr. 


>,430,718 00 
150,000 00 


19,212,252 00 


$21,792,970 00 


Balance brought forward, July 1, 1909 


Cr. 


516,516,904 84 


H.905 17 

5,261,159 99 


$21,792,970 00 
$19,212,252 00 
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TABLE 3 

Dr. 


CONDENSED GENERAL 


ASSETS 


Cost of Road 

Equipment 

Real Estate ..... 

Securities Owned: 

St sysLm ^ includ «* Lehigh Valley 

Stocks of coal companies 

Stocks of other companies 

Bonds of railroad and water lines included i 
system 

Bonds of other companies 

Certificates of indebted 


Treasury Stock 


in Lehigh Valley 
Iness, 1 he Lehigh Valley Coal Company 


PANV rn HANDS OF ^ W B<>NDS ^ ™ E C ° M ' 

" - Rustee of Warrior Run Stock 


r.rr.T r« c ”“: 
fe .rr T ;.r., c “ T “™," ™ c °— « 

General Consolidat 
pan y in hands 
Purchase Bonds 

Mortgages Receivable. 

Current Assets: 

Cash on deposit and 
Cash in transit 

Cash in hands of officers and agents 

Cash fund derived from sale n fi i i 

capital and special expenditures f °'' 

hre.ght and ticket agents' balances 

I raffic balances due from other 
Due from individuals and 
Bills receivable 


in hands of Treasurer 


companies 
companies . 


Advances to other companies ' 

Material and supplies on hand V 

Deferred and Suspended Assets- 

Sundry accounts . 



$29,289,161 20 
17,878,682 93 
5.693,448 00 

4.37 2 .926 00 
3,234,906 87 
IO > 537,' °°o 00 


*7,234,140 03 
902,138 92 
25,774 58 

2,574,905 63 

770,364 48 

484,918 14 
3,124,938 33 
376,262 00 
328,534 50 
2,084,199 5I 


*18,639,291 95 
40,000,069 76 
2,762,837 21 


7 1 , 006,125 00 
250 00 

3,000,000 00 

3,560,000 00 

100.000 00 

310.000 00 


1 7, 906, 176 12 
429,843 95 
5i 57, 714,593 99 
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BALANCE SHEET, JUNE 30, [909 


Cr. 


LIABILITIES 


Capital Stock : — 

806,696 shares common stock, par $50 
2,126 shares preferred stock, par $50 

Funded Debt 


$40,334,800 00 
106,300 00 


$40,441,100 00 
80,639,000 00 


Equipment Trust Obligations 


8,310,000 00 


Mortgages on Real Estate 
Current Liabilities : — 


Rentals of leased lines due . . ' 

Interest on funded debt due and unclaimed . . 

Dividends unpaid 

June pay roll, since paid 

Audited vouchers, including June bills, since paid 
Traffic balances due to other companies. . . . 

Due to individuals and companies 

Unclaimed wages 

Employes’ relief fund 


$337,500 00 
55,660 00 
4,213 00 
1,011,440 51 
1,218,136 95 
1,073,640 15 
140,216 15 
7,205 10 
3.986 52 


Interest, Rentals and Taxes Accrued, Not Due: — 

Interest on funded debt 

Interest on equipment trusts 

Accrued rentals, leased lines 

Taxes accrued 

Deferred and Suspended Liabilities: — 


$723,468 33 
72,000 00 
421,985 82 
7 1 1,884 84 


Sundry accounts 


116,947 2 3 


3.85L998 38 


1.929,338 99 
547,833 3i 


Reserves : — 

Equipment replacement reserve 
General reserves 


$1,382,511 78 
1,283,612 30 


2,666,124 08 


Profit and Loss 


Total Liabilities 


19,212,252 00 


$ I 57,7 I 4.593 99 


Note. — The dividends declared prior to the close of the fiscal year, and payable July 10, 1909, amounting 
$1,215,359, are not included as a liability in the above statement. 
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juireciors 


STATEMENT OF FUNDED DEBT, YEARLY INTEREST, 


TABLE 4 


OF LEASED LINES 


guaranties, and rentals 


Description 


Lehigh Valley R. R. Co. : — 

First mortgage bonds 

Second mortgage bonds ...... 

Consolidated mortgage bonds ■ 

£ ou P° n '• Si.3i9.ooo 

* e » ls “ red 

Annu “y 10,062,000 


Registered ! ! ! 

General consolidated mortgage bonds 
Collateral trust bonds . 


Total 

Lehigh Valley Terminal Ry. Co. : 

First mortgage bonds . 

Easton and Amboy R. R. Co — 

First mortgage bonds 

Morns Canal and Banking Co 

Preferred stock . . " ~ , 

Consolidated stock * ’ ’$ 9 °3>6oo 

7°6,7 oo 

Easton and Northern R. R Co • 

First mortgage bonds 
Penna. and New York Canal and R. R.' Co 
Consolidated mortgage bonds « 
Consolidated mortgage bo ds ' l ?'° 00 ' 000 
Consolidated mortgage bollds ' ' 5 °°’ 000 


Principal 


9 ) 5 . 000,000 
6,000,000 


1 5. 700,000 


7.300,000 

29.639,000 


1 7.000,000 


Date oe Maturity 


Accrued Interest 


Kate 


Due 


June I, 1948 
Sept. 1, 1910 

Dec. 1, 1923 

< t 

Perpetual . . 

Dec. i, I9 23 

< ( 

Perpetual . . 

May 1 , 2003 

f $500,000 semi- 
| annually, to 
February 1, 
1926. . . . 


4% gold June and Dec. 
7% • . 


6% . . , 
6 % . . . 
6 % . . . 

V/2% . • 
4 J4% . . 
4 #%.. • 

4 °/o gold 
4% gold 


March and Sept. 
June and Dec. 


Amount 


May and Nov. 
Feb. and Aug. 


Total 


,639,000 


Deduct interest on general consolidated mort- 
gage bonds held in treasury 


$200,000 00 
420,000 00 


942,000 00 


328,500 00 
*,*85,560 00 


693,333 33 


>10,000,000 

6,000,000 


3,000,000 


Lehigh and New York R. R Co • 

First mortgage bonds ’ 

The Lehigh Valley Rail Way Co’.-l ’ * ' 

First mortgage bonds 
The Elmira, Cortlandand Northern R R r ' 

First preferred mortgage bonds " 

First mortgage bonds .... x 75 ’ 

Middlesex Valley R. R. Co.: 

First mortgage bonds 

The Lehigh and Lake Erie R. R. C G — 
First mortgage bonds . 


000 
> 2 5o,ooo 


Total 


Grand total, June 30, 1909 


1,610,300 
51,000 

8,500,000 

2,000,000 

r 5,ooo,ooo 

2.000. 000 
21 1,000 

3.000. 000 
^8,372,300 

$*29,011,300 


October 1, 1941 
May 1, 1920 . 


5 °/o gold . 
5% • . . 


Nov. 

1, 1935 • • 

April 

1, *939 • • 

« ( 

( ( 

Sept. 

1, *945 • • 

July 

1, 1940 . . 

April 

1, 19*4 • • 

( ( 

Nov. 

1, 1942 . . 

March 

1, *957 • • 






10% 
4% • 


4/4 °}o gold 

5% • • . 
\ l A°/c . . 
4% • • • 


4% gold . 

4 l A% gold 

6 °J 0 gold . 

5 °/o gold . 


April and Oct. 
May and Nov. 


May and Nov. 
April and Oct. 

( i 

March and Sept, 

Jan. and July 

April and Oct. 

< < 

May and Nov. 
March and Sept. 


$3,769,393 33 
225,333 33 

$3,544,060 00 

$500,000 00 

300.000 00 

90,360 00 
28,268 00 

2,295 00 

200.000 00 

67.500 00 

*20,000 OO 

80.000 OO 

675.000 OO 

45.000 00 

62.500 00 

10,550 00 

135.000 00 

$2,316,473 00 
$5,860,533 00 
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STATEMENT OF EQUIPMENT TRUST CERTIFICATES OUTSTANDING 


TABLE 6 


Lehigh Valley Railroad Co. 

Principal 

Date of Maturity 

Interest 

Rate 

Due 

Equipment Trust, Series D, certificates 

Equipment Trust, Series G, certificates 

Equipment 'Trust, Series J, certificates 

$300,000 

200,000 

4,250,000 

f $300,000 annually to 1 

I March i, 1910 / 

f $100,000 annually to) 

I August 1, 1910 J 

f $250,000 semi-annually ) 

I to Sept. 1, 1917 l 

4/4 # gold 

4 gold 

4 p2 °/° gold 

Mar. and Sept. 

Feb. and Aug. 

Mar. and Sept. 

Total, June 30, 1909 

$ 4 , 75 °,°°°. 





STATEMENT OF EQUIPMENT TRUST CERTIFICATES HELD IN TREASURY 


Lehigh Valley Railroad Co. 

Principal 

Date of Maturity 

Interest 

Rate 

Due 

Equipment Trust, Series H, certificates 

Equipment Trust, Series I, certificates 

$360,000 

3,200,000 

f $90,000 annually to ) 

I February i, 1913 / 

j $400,000 annually to ) 

( Sept. 1, 1916. / 

4% gold 

4 <J 0 gold 

Feb. and Aug. 

Mar. and Sept. 

Total, June 30, 1909 

$ 3 , 560 . 000 






SUMMARY OF EQUIPMENT TRUST OBLIGATIONS 


Equipment Trust Certificates Outstanding 

Equipment Trust Certificates Held in Treasury . • • • 




$4,750,000 00 

3,560,000 00 

Total, June 30, 1909 
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TABLE 6 


STATEMENT OF SECURITIES OWNED 


* BONDS 

Consolidated Real Estate Co 

Easton and Northern Railroad Co. 

Easton and Northern Railroad Co. 
Greenville and Hudson Railway Co. 

Hazleton Water Co 

Irvington Railroad Co 

Lehigh & Hudson River Railway Co. 
Locust Mountain Water Co. 

Middlesex Valley Railroad Co. 

Montrose Railroad Co 

Morris Canal and Banking Co. 

Mutual Terminal Co. of Buffalo 
Rochester Southern Railroad Co. 
Schuylkill and Lehigh Valley Railroad Co. 
Seneca County Railway 


CERTIFICATES OF INDEBTEDNESS 
*Lehigh Valley Coal Co. 


STOCKS 

* Easton and Northern Railroad Co 

vlyCoa??o Rai,r0ad Co -'« 

* Lehigh Valley Rail Way Co 

V I,‘ ey r ,ilr ° ad C ° ; 0f N - Jercey ! 
* T f V ey l rans P°rtation Co. 

♦Loyalsock Railroad Co. * 

* National Storage Co. . 

♦New York and Middle Coal Field R R . Rn ’ 

♦Pennsylvania and New York Canal ’ 4p ^ C 

j^^h U ^kiH an d Lehigh Valley^ahroad^ Co 
fCoxe Brothers & Co I nc ^ 

tDe.awa re ,Sus q ueha„;aa„c,Schu' y I k iliR R Co 

Bay Shore Connecting Railroad Co 
Beaver Meadow Water Co 
Blackwood Water Co 

Buffalo, Thousand Islands V i ‘ 

Buffalo Creek Railroad Co 0rtUd 

Centralia Water Co. ’ * * 

Citizens Water Co. of Tremont ' ' ' 

Consolidated Real Estate Co 


R. R. Co 


Bonds 

2,600 

162 

174 

7 

60 

25 

34 

25 

389 

100 

50 

220 

425 

2,000 

500 


Shares 

11.300 

22 ’ 4 i 9 -fVV 

39.300 

1 1 7 > 45 ° 
204,330 
15,100 

16.500 

24.000 
48,653 
30,231 

39,995 
58,203 

30.000 

200 

200 
1,000 

2.500 
1,250 

560 
10 
100 


Each 


Lehigh Valley R. R. Co. of New ^ersey^owns ,, , 

/9.270 shares. 


$ 1,000 

1,000 

500 

50.000 
5,000 
5,000 
1*000 

5.000 

1.000 
1,000 

10.000 
1,000 
1,000 
1,000 
1,000 


Par Value 


$50 

IOO 

50 

IOO 

IOO 

IOO 

50 

IOO 

25 

50 

50 

50 

50 

.94265 

pd. 

50 
>5 paid 
100 

IOO 

25 

50 

50 


$2,600,000 00 

162.000 00 

87.000 00 
35°,°oo 00 

300.000 00 

125.000 00 

34.000 00 

125.000 00 

389.000 00 

100.000 00 

500.000 00 

220.000 00 

425.000 00 
2,000,000 00 

500.000 00 


)IO > 537 ,ooo 00 


$565,000 00 
2 > 2 4 i ,934 00 
1 > 965,000 00 
1J > 745 ,ooo 00 
20,433,000 00 

1.510.000 00 

825.000 00 

2.400.000 00 
1 >2l6,325 00 
I > 5 1 1,550 00 
I > 999 , 75 ° 00 
2,910,150 00 

1.500.000 00 

17,388 53 

10.000 00 
5,000 00 

250.000 00 

125.000 00 

14.000 00 
500 00 

5,000 00 


$51,249,597 53 


Total 


$7,9! 7,000 OO 


1 0,53 7, OOO OO 


■ 454,000 OO 
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STATEMENT OF SECURITIES OWNED — Continued 



Shares 

Each 

Par Value 

STOCKS — Continued. 







$51,249,597 53 

Delano Water Co. 

200 

$5 paid 

1,000 00 

Denison Township Water Co 

80 

$10 paid 

800 00 

Drifton Water Co. . . . 

600 

50 

30,000 00 

Elmira Transfer Railway Co 

IOO 

IOO 

10,000 00 

Hazleton Water Co. 

6,000 

50 

300,000 00 

Highland Coal Co 

2,400 

50 

120,000 OO 

Jersey City Belt Line Railway Co 

600 

$94^ paid 

56,800 OO 

Lehigh and Hudson River Railway Co 

1,631 

IOO 

163, IOO 00 

Locust Mountain Coal and Iron Co 

6,6l8 

50 

330,900 00 

Locust Mountain Water Co . 

2,500 

50 

125,000 00 

Montrose Railroad Co 

2,000 

50 

100,000 00 

Morris Canal and Banking Co., consolidated . . 

3,183 

IOO 

318,300 00 

Morris Canal and Banking Co. , preferred .... 

2,714 

IOO 

271,400 00 

Morris Canal and Banking Co. , scrip 



47,000 00 

Mutual Terminal Co. of Buffalo 

150 

IOO 

15,000 00 

Newark Bay Railway Co 

500 

$26 paid 

13,000 00 

Oneida Water Co 

200 

50 

10,000 00 

Packer Coal Co. . . 

76 

50 

3,800 00 

Penn Haven Junction and Glen Onoko R. R. Co. 

1,200 

$5 paid 

6,000 00 

Philadelphia Bourse, common 

30 

50 

1,500 00 

Philadelphia Bourse, preferred 

23 

25 

575 00 

Philadelphia Harbor Transfer 



20,000 00 

Pioneer Real Estate Co 

25 

IOO 

2,500 00 

Temple Iron Co 

5,7°9 

IOO 

570,900 00 

Tomhicken Water Co 

200 

50 

10,000 00 

United Real Estate Co 

10 

IOO 

1,000 00 

Weatherly Water Co 

600 

10 

6,000 00 

Wright Township Water Co 

IOO 

$5 paid 

500 00 

Wyoming Valley Water Supply Co 

10 

$10 paid 

IOO 00 

Total par value 

1 


$ 


$18,454,000 00 


53.7 8 4.772 53 


?2, 238, 772 53 


Summary 


Value of bonds as per books . 
Value of certificates of indebtec 
Value of stocks as per books . 

Total 


Total par value 


Value as per Lehigh Valley Railroad Co. books 

Value as per Lehigh Valley Railroad Co. of New Jersey books 


Total book value 


$7,607,832 

87 

10,537,000 

00 

60,788,292 

13 


00 

$72,238,772 

53 

$71,006,125 

00 

7,927,000 

00 

$78,933,! 25 

00 


32 


Report of the Board of Directors 


TABLE 7 


1908 


July, 

August, “ 
September, ‘ ‘ 
October, ‘ ‘ 
November, “ 

ft 

December, “ 
January, 1909 
February, ‘ ‘ 
March, “ 
April, “ 

May, “ 

June, “ 


MONTHLY 


'rating revenues and expenses for the year ended juni 


Total, year ended June 30, ,909 
Total, year ended June 30, i 9o8 


Increase 

Decrease 


OPERATING REVENUES 


Increase, per cent. 
Decrease, “ 


Coal Freight 

Merchandise 

Freight 

Si, 029, 840 94 

$992,331 76 

1 » 2 °7>477 r 9 

I >°77,533 21 

!, 229, 642 32 

1,204,483 90 

I )437>7°6 49 

*>389,381 79 

*>324,585 03 

. I >202, 33 2 57 

*,182,138 62 

1,052,431 88 

1,206,649 65 

988,704 04 

960,315 76 

8 77>457 27 

i .322,07I 36 

1,114,872 01 

*>398,836 07 

*> o6 9,75i 82 

i > 25 o, 89 7 66 

*>*46,595 24 

*>281,509 69 

r 75,955 41 

$14,831,670 78 

$ I 3, 2 9i,83o 90 

*6,175,279 94 

i 4,oii,3oi 78 

$1,343,609 16 

$719,470 88 

8.31 

— 

5-13 




Passenger 

Mail and 
Express 

Miscellaneous 

Total 

$416,088 53 

$ 49,336 65 

$38,853 14 

.$2, 526,45! 02 

463,104 27 

50,239 69 

35,579 11 

2,833,933 47 

405,925 79 

48,041 54 

38,727 10 

2,926,820 65 

303,657 46 

52,592 27 

44,120 31 

3,227,458 3 2 

275,954 64 

52,821 II 

45,984 17 

2,901,677 5 2 

281,275 70 

5 L 546 91 

37,994 88 

2,605,387 99 

248,425 09 

56,380 37 

40,119 16 

2,540,278 3 1 

225,826 27 

45 ,H 3 39 

34,332 51 

2,143,045 20 

284,791 29 

45,213 18 

41,966 45 

2,808,914 29 

302,255 38 

53,240 72 

42,896 34 

2,866,980 33 

329,688 52 

56,526 97 

46,637 20 

2,830,345 59 

368,069 80 

55,071 93 

45,932 69 

2,926,539 5 2 

$3,905,062 74 

$616,124 73 

$ 493,143 06 

1s33.137.832 21 1 

4,159,890 47 

592,630 94 

571,051 09 

35,510,154 22 


$ 23,493 79 


. • 

$254,827 73 


$ 77,908 03 

$ 2 , 37 2 , 322 01 


3-96 


— rr: 

6.13 



13.64 

6.68 
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3 °, 1909, COMPARED WITH TOTALS FOR THE YEAR ENDED JUNE 30, 1908 



OPERATING EXPENSES 

NET OPERATING 

Maintenance of Way 
and Structures 

Maintenance of 
Equipment 

Traffic and 
Transportation 
Expenses 

General Expenses 

Total 

REVENUE 


$289,360 85 

' 1463,679 14 

1843,331 38 

$52,883 62 

$1,649,254 99 

$877,196 03 

281,023 29 

567,989 22 

861,686 90 

59 , 37 ° 93 

1,770,070 34 

1,063,863 

13 

294,853 00 

579,597 45 

894,103 69 

48,980 OO 

i, 8 i 7,534 14 

I, 109,286 

51 

320,722 27 

515,773 86 

951,960 85 

48,382 OI 

1,836,838 99 

1,390,619 

33 

2 94»359 20 

533,220 92 

973,762 62 

45,290 88 

1,846,633 62 

1 , 055,043 

90 

289,167 18 

522,886 84 

940,024 19 

63,859 20 

i, 8 i 5,937 4 i 

789,450 58 

295.802 67 

465,035 49 

895,276 70 

53,349 85 

1,709,464 71 

830,813 

60 

262 >757 19 

402,140 4; 

839,880 6l 

56,014 61 

1,560,792 82 

582,252 38 

275,629 48 

442,246 39 

916,367 71 

58,596 77 

1,692,840 35 

1,116,073 

94 

2 75 ,i 98 04 

427,200 96 

881,198 31 

54,773 72 

1,638,371 03 

1,228,609 

30 

280,979 56 

47 L 837 55 

867,827 78 

61,918 10 

1,682,562 99 

1 , 147,782 

60 

Ix 3>486 74 

440,821 92 

894,781 85 

106,344 4 ° 

1 , 555,434 9 i 

1 , 371,104 

61 

’^ 3,2 73>339 47 

-$5,832,430 15 

$10,760,202 59 

$709,764 09 

$20,575,736 30 

$12,562,095 

9 i 

3,398,642 07 

6 , 153,874 30 

12,121,580 08 

637,940 04 

22,312,036 49 

13,198,117 

73 




$71,824 05 




$ I2 5,302 60 

$321,444 15 

1 i, 36 i ,377 49 



$1,736,300 19 

$636,021 

82 

• # 



1 1.26 




3-69 

5.22 

11.23 


7.78 

4.82 
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TABLE 8 


CLASSIFICATION OF OPERATING EXPENSES 


ACCOUNT 


Maintenance of Way and Structures 
Superintendence 

Ballast 

Ties 

Rails 

Other track material 
Roadway and track 

Removal of snow, sand and ice 
Tunnels 

Bridges, trestles and culverts 
Over and under grade crossings 

Grade crossings, fences, cattle guard 
and signs ... 

•Snow and sand fences and snow sheds 
Signals and interlocking plants 
Telegraph and telephone lines ' 
Buddings, fixtures and grounds 
Docks and wharves 
Roadway tools and supplies 
Injuries to persons 
Stationery and printing 
Other expenses 

Maintaining joint tracks, yards and nth 
facilities— Dr. 7 and 0ther 

Maintaining joint tracks yard* Q j 
facilities-Cr. 7 ds and other 

Total maintenan ce of way and structures 

Maintenance of Eq uipment . 
Superintendence 
steam locomotives-R epairs 

Steam locomotives— Renewals ' ' ' ' 

Steam locomotives Depreciation . ! ' ' 

Amounts carried forward 
* Credit. 


19 0 9 


$*46,630 g 0 
11,760 26 
513.906 70 
296,729 36 
204,429 90 
962,323 99 
42,374 65 
5.439 74 
297.276 81 

1 1 >°99 53 

50,216 13 
5,469 00 
* 45,873 35 
37,805 21 
367,725 23 
73,193 70 
24,898 88 
2 7,693 33 

4,309 60 
*>347 59 


190 8 


$*52,545 95 
52,694 59 
462,047 68 
219,489 72 

2 3 o ,455 37 
1,073,924 76 
65,806 30 
4 , 7 i 5 85 
295,396 63 
8,373 94 

39,985 38 
3,121 96 
*46, 176 30 
37,609 37 
388,665 82 
1 24,097 17 
23,548 95 
2,980 17 
4,255 69 
4,542 22 

94,554 3 i 

I 

*36,346 06 


- 273,339 47 $3,398,642 07 


$119,183 12 
1,971,146 89 
39,847 69 
2 39,997 30 


$* * 5> I 34 93 
2,320,824 73 

2 3,436 59 
232,381 40 


Increase 


^5 1,859 02 
77,239 64 


723 89 
1,880 18 
2,725 59 

IO >23o 75 
2,347 04 


*95 84 


Decrease 


$ 5 , 9*5 15 
40,934 33 


26,025 47 
111,600 77 
23 , 43 i 65 


302 95 

20,940 59 
50,903 47 


3 ,i 94 63 


>125,302 60 


$4,048 19 

1 6,4 u 10 
7,615 90 


^2,370,175 00 $2,691,777 65 


$349,677 84 


121,602 65 
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for THE YEARS ENDED JUNE 30, 1909 AND 1908 


ACCOUNT 

19 09 

19 08 

Increase 

Decrease 

Maintenance of Equipment — Con - 





tinned : — 

Amounts brought forward .... 

$2,370,175 OO 

$2,691,777 65 


$321,602 65 

Passenger train cars — Repairs 

273,880 87 

302,868 21 

$14,498 77 

28,987 34 

Passenger train cars — Renewals. . . . 

16,829 66 

2 , 33 ° 89 

1,962 70 

Passenger train cars — Depreciation . . 

34 > 5°5 J 4 

36,467 84 


F reight train cars — Repairs 

2,052,431 18 

2,041,138 17 

11,293 OI 


Freight train cars — Renewals 

165,814 00 

147,896 83 

1 7 - 9 1 7 17 


h reight train cars — Depreciation . . . 

704,049 47 

653,912 II 

5°> I 37 36 


Floating equipment — Repairs 

163 40 

39 ° 7 ° 

...... 

227 30 

Moating equipment — Depreciation . . 

213 72 

213 72 


45 , 97 ° 08 

Work equipment — Repairs 

12,439 01 

58,409 09 



22,020 47 

Work equipment — Renewals 

23,814 04 

1,793 57 


Work equipment — Depreciation . . . 

12,502 24 

12,409 62 

92 62 

27,234 38 

Shop machinery and tools 

139,848 19 

167,082 57 


Power plant equipment 


108 57 


I°8 57 

Injuries to persons ... ... 

3,762 84 

H .375 35 

278 45 

7,612 51 

Stationery and printing 

9,466 36 

9,187 91 

3,391 15 

Other expenses .... .... 

87 92 

3,479 °7 



Maintaining joint equipment at ter- 




585 3 2 

minals — Dr. . . 

12,447 11 

i 3,°32 43 


Total maintenance of equipment . . . 

$5,832.43° I S 

$6,153,874 3 ° 


$ 3 2I >444 15 

Iraffic Expenses: — 



$10,210 07 


Superintendence. . . . . . 

$ 137 . 53 ! 20 

$127,321 13 


Outside agencies 

297,43° 39 

292,257 20 

5 - 1 73 *9 


Advertising. . . ... 

106,572 17 

102,667 07 

3 > 9°5 IO 


Traffic associations 

15,089 76 

14,873 39 

216 37 


Fast freight lines 

198,289 41 

188,464 95 

9,824 46 

$17 47 

Industrial and immigration bureaus . . 

11,803 08 

11,820 55 

2,326 84 

Stationery and printing 

43 . 5 6 3 IO 

41,236 26 


Other expenses ... .... 

13 8 9 

12 40 

1 49 


Total traffic expenses i 

$810,293 00 

$778,652 95 

$31,640 05 


Transportation Expenses: — 


$272,180 75 


$2,627 2 3 

Superintendence. ... 

$269,553 5 2 

$ 9 , 9 n 97 

Dispatching trains 

104,473 3 2 

94 , 56 i 35 

232,622 90 

Station employees 

1,104,927 43 

i, 337 , 55 ° 33 

L 


Amounts carried forward .... 

$ 1 , 478,954 27 

$1,704,292 43 


$225,338 16 
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CLASSIFICATION OF OPERATING EXPENSES 



Transportation Expenses— C on 

tinned : — 

Amounts brought forward 

Weighing and car service associations 
Coal and ore docks 
Station supplies and expenses 
Yard masters and their clerks 
Yard conductors and brakemen 
Yard switch and signal tenders . 

Yard supplies and expenses . 

Yard enginemen 
Enginehouse expenses— Yard, 
buel for yard locomotives 
Water for yard locomotives 
Lubricants for yard locomotives 
Other supplies for yard locomotives 

Operating joint yards and terminals 
— Dr 

Operating joint y ards and ' 

— Cr. . 

Road enginemen 
Enginehouse expenses — Road 
buel for road locomotives 
Water for road locomotives 
Lubricants for road locomotives 
Other supplies for road locomotives 
Road trainmen 

Train supplies and expenses-' 

Interlockers, block and 
Operation . « b * C SIgnaIs 

Crossing flagmen and gatemen * ' 

Draw bridge operation 


Amounts carried forward 


* Credit. 


Si, 478. 954 27 

3D727 86 
160,490 54 
98,566 87 
2 32,54i 91 
587,661 90 
51,558 11 
18,015 43 
331,152 29 
97,200 32 
328,494 35 

. 1 5-355 15 

5.598 00 

6-585 47 

97,309 97 

*32,025 41 
I >°93-545 51 
352,386 05 
2,469,216 72 
91,478 69 
39,432 46 
33,892 99 
I,I 4i,359 09 
315,524 16 

188,518 32 
58,120 90 
4,788 74 


>,297,450 66 


$1,704,292 43 

27,695 15 
208,906 93 
306,490 94 
240,128 06 
701,832 72 
61,720 10 
16,819 94 
382,741 54 
87,527 87 
367,812 15 
22,260 91 

7-097 55 
7,804 08 

118,326 29 

*32,328 82 
1,238,606 58 
368,677 10 
2,827,912 80 
92,566 87 
46,871 79 
41,127 53 
i - 33 i - 63 o 16 
298,146 36 

I 79»°34 02 
57.569 44 
4,921- 80 


>10,716,192 29 


.032 71 


1,195 49 

9,672 45 


303 4i 


17,377 80 

9,484 30 
55i 46 


$225,338 16 

48,416 39 
207,924 07 
7-586 15 
114,170 82 
10,161 99 

51,589 25 

39-317 80 
6,905 76 

I -499 55 
1,218 61 

21,016 32 


145,061 07 
16,291 05 
358,696 08 
1,088 18 
7-439 33 
7,234 54 
190,271 07 


I 33 °6 


>1,418,741 63 
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For THE YEARS ENDED JUNE 30, 1909 AND 1908— Continued 


ACCOUNT 

190 !* 

I 

1908 

Increase 

Decrease 

I ransportation Expenses — Con- 
tinued : — 

Amounts brought forward . . . 

$9,297,450 66 

$10,716,192 29 


$1,418,741 63 

Clearing wrecks 

43.507 *7 

60,130 21 


16,623 °4 

Telegraph and telephone — Operation 

82,164 12 

90,184 29 



8,020 17 

Operating floating equipment . . . 

3.493 77 

3,Il6 20 

$377 57 


Stationery and printing 

60,757 67 

71,500 21 


10,742 54 

Other expenses 

1,870 52 

5,298 42 


3,427 90 

Loss and damage — Freight .... 

252,447 2 3 

223,254 08 

2 9> 1 93 I 5 


Loss and damage — Baggage .... 

294 7 1 

518 8l 

10,421 06 

224 10 

Damage to property 

24,062 30 

13,641 24 


Damage to stock on right of way . 

5 i 7 6 3 

1 , 53 ° 34 

30, 49 8 °9 

1,012 71 

Injuries to persons 

154,512 80 

124,014 71 

3 > 5 81 75 

Operating joint tracks — Dr 

4 i, 7 2 4 13 

45,305 88 


Operating joint tracks — Cr 

*12,893 12 

*n ,759 55 


i,i 33 ' 57 

Total transportation expenses . 

$9,949,909 59 

$11,342,927 13 


$ 1 > 393>° 1 7 54 

general Expenses: — 

Salaries and expenses of general 
officers ... . . 

$85,301 53 

$75,605 93 

$9,695 60 


Salaries and expenses of clerks and 
attendants 

259,926 91 

266,699 34 

• • % • * • 

$ 6 , 77 2 43 

General office supplies and expenses . 

22,608 37 

17,860 82 

4,747 55 


Law expenses 

i 93, IX 7 7 2 

111,150 63 

81,967 09 

8,363 21 

Insurance .... .... 

55 , 57 ° 46 

63,933 67 


Relief department expenses .... 

44,534 68 

47 > 8 9 i 12 


3,356 44 

Pensions .... .... 

6,818 53 

7,610 43 


791 90 

Stationery and printing 

22,328 49 

28,412 17 

781 47 

6,083 68 

Other expenses 

19,557 40 

i 8,775 93 


Total general expenses .... 

$709,764 09 

$637,940 04 

$71,824 05 


Total Operating Expenses 

$ 20 , 575,736 3 ° 

$22,312,036 49 



Ji, 736 , 3 oo l 9 


* Credit. 
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TABLE 9 


Years Ended 
June 30 


1900 . 
1901 . 
1902 . 

1903 . 

1904 . 

1905 • 

1906 . 

r 9°7 • 

1908 . 

1909 . 


STATEMENT OF OPERATING REVENUES AND EXPENSES FOR TEN YEARS, 

1900 TO 1909 INCLUSIVE 


Coal Freight 

$ 9 , 963,376 90 
9,636,802 48 
9,328,959 09 
10,104,764 40 
I2 , 835, 076 24 
I 3, 530, 337 42 
I 3, 248, 565 42 
I 5, 270, 213 84 
l6 > 175,279 94 
*4, 831, 670 78 


Merchandise 

Freight 


$ 8 ,933 ,ooo IO 
9,272,317 07 
9,627,286 35 
11,609,706 36 
11 >994, 700 77 
I2 >432,582 74 
i 3,934> i 27 10 
14,864,262 21 
14,011,301 78 
r 3, 291, 830 90 


Passenger 

Mail and 
Express 

Miscellaneous 

$2,926,403 18 

$399,754 03 

$1,229,882 37 

2,989,004 24 

424,083 35 

i - i 6o,359 50 

3,664,820 27 

460,855 54 

838,046 70 

3,191,638 63 

483,059 54 

r > 2 65,334 33 

3,155,715 13 

513,717 03 

!, 382, 529 04 

3,509,825 33 

544,768 49 

1,258,328 74 

3,971,392 05 

585,452 24 

050, 319 82 

4,326,118 87 

591,745 99 

469,105 8l 

4,159,890 47 

592,630 94 

57 I ,°5i 09 

3,905,062 74 

616,124 73 

493,143 06 


Total Operating 
Revenues 


The ratio of each class of revenue tn 

nue to total operating revenues is as follows:— 


$23,452,416 58 
23,482,566 64 
23,919,967 95 
26,654,503 26 
29,881,738 21 
31,275,842 72 
32,789,856 63 
35,521,446 72 
35,510,154 22 
33,137,832 21 


Net Operating 
Revenue 

$5,348,591 23 
4,814,542 36 
5,938,769 22 
7,674,323 60 
1 1,01 1,436 97 
12,346,141 39 
12,637,645 9 l 

13.554. 1 16 09 

13.198.117 73 
12,562,095 9 1 


Coal freight . . 
Merchandise freight 
Passenger .... 
Mail and express 
Miscellaneous 



1902 1903 

Percent. PerCent. 

39.00 37.91 

40.25 43-56 

I5.32 II.97 

i-93 1. 81 

3.50 | 4.75 


1904 

Per Cent. 

42.95 

40.14 

IO.56 

I.72 

4.63 


1905 

Per Cent. 
43-26 

39T5 

11.22 

1.74 

4-03 


1906 

1907 

19 0 8 

190! 

Per Cent. 

Per Cent. 

Per Cent. 

Per Cent 

40.40 

42.99 

45-55 

44.76 

42.50 

41.84 

39-46 

40. 1 1 

12. I I 

12. l8 

1 1. 71 

I IT 8 

1.79 

I.67 

1.67 

1.86 

3.20 

1.32 

1. 61 

1.49 


OPERATING EXPENSES 


Years Ended June 30 


1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 
1909 


Maintenance ok 

Wav and 
Structures 

$3,687,084 39 
4,241,717 04 
3,689,987 12 
4,099,168 88 
3,059,257 82 
3,269,382 74 
3,153,245 22 
3,344 ,i 8 i 89 
3,398,642 07 
3> 2 73>339 47 


The ratio of each class of operating 


Maintenance ok 
Equipment 


$4,335,768 55 
4>3 1 6,86 i 72 
4,654,257 50 
4>694,395 07 
4, 745,34! 80 
4,894,269 44 
5,485,794 06 

6.186.873 82 

6.153.874 30 
5,832,430 15 


Traffic and 
Transportation 
Expenses 


$9,428,893 60 
9,374,299 48 
8,898,286 97 
9,567,083 09 
10,469,806 29 
10,179,037 79 
10,891,953 73 
11,920,347 57 
12,121,580 08 
10,760,202 59 


General 

Expenses 

Total Operating 
Expenses 

| Ratio of Totai 
penses to Reve 

$652,078 

81 

$18, 103,825 

35 

Per Cent. 

77.2O 

735,146 

°4 

18,668,024 

28 

79-5° 

738,667 

14 

17,981,198 

73 

75-17 

619,532 

62 

18,980, 179 

66 

71.21 

595,895 

33 

18,870,301 

24 

63.I5 

587,011 

36 

1 8, 929, 701 

33 

60.52 

621,217 

7i 

20,152,210 

72 

61.46 

515,927 

35 

2I - 967 , 33 o 

63 

61.84 

637,940 

°4 

22,312,036 

49 

62.83 

709,764 

09 

2 °>575,736 

30 

62.09 


EX 


Maintenance of way and structures. 
Maintenance of equipment .... 
Traffic and transportation expenses. 
General expenses 



expenses to total operating revenues is as follows 


1901 

1903 

1903 

1904 J 1905 1 1906 

=r- 



1907 

1908 

I 19«9 

! erCent. 
18.07 
**•38 
39-92 

3.13 

PerCent. 

15.42 

19.46 

37-20 

3-09 

PerCent. 

I5.38 

17.61 

35-89 

2-33 

PerCent. 

IO.24 

15.88 

35-04 

I.99 

Per Cent. 

IO -45 

15-65 

32.55 

1.87 

PerCent. 

9.62 

i6 -73 

33-22 

1.89 

Per Cent. 

9.41 

17.42 

33-56 

I -45 

Per Cent. 

9-57 

17.33 

34-13 

1.80 

PerCent 

9.88 

17.60 
32.47 
2. 14 
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ENGINE, TRAIN, AND CAR STATISTICS FOR THE YEARS ENDED 


TABLE 10 


JUNE 30, 1909 AND 1908 


Train and Engine Mileage 

Miles run by passenger trains (including express) 

Miles run by freight trains 

19 09 

1908 

Percentage of 
Increase or 
Decrease 

4 . 348,330 

8 , 216,419 

4 , 326,911 

9 , 039,177 

Inc. .50 
Dec. 9.10 

Total revenue train miles 

Miles run by work trains .... 

Miles run by special trains 

12 , 564,749 

506,813 

68,093 

13,366,088 

861,254 

60,127 

Dec. 6.00 
Dec. 41.15 
Inc. 13.25 

Total train mileage 

Miles run by yard switching engines 

Miles run by engines in helping service 

Miles run by engines in light service 

4,817,505 

857,823 

1,076,488 

14,287,469 

5,466,206 

781,506 

1,051,620 

Dec. 8.03 
Dec. n.87 
Inc. 9.77 
Inc. 2.36 

Total engine mileage 

19,891,471 

21,586,801 

Dec. 7.85 

Car Statistics 

Mileage of loaded freight cars 

Mileage of empty freight cars 

Mileage of caboose cars 

192 , 438,377 

96,116,971 

7,992,640 

1 

204,891,982 

99,281,343 

8,803,095 

Dec. 6.08 
Dec. 3.19 
Dec. 9.21 


296 , 547.988 

312,976,420 

Dec. 5.25 

Mileage of passenger cars, including Pullman cars 

Mileage of baggage, mail, express, and dining cars .... 

13 , 447.323 

9,504,039 

13,714,268 

9 , 505,293 

Dec. 1.95 
Dec. .01 


22,951,362 

23,219,561 

Dec. 1.16 


545,951 

82,511 

961,148 

69 , 57 2 

Dec. 43.20 
Inc. 18.60 


628,462 

1,030,720 

Dec. 39.03 


320,127,812 

337 , 226,701 

Dec. 5.07 

Average number of loaded freight cars in train 

Average number of empty freight cars in train 

Average number of cars in each freight train 

Average miles run per freight carper day (including foieign) 
Average daily mileage of foreign freight cars on lines of Le- 

Average number of passenger cars in train 

Average number of baggage, mail, express, and dining cars 

Average number of cars in each passenger train 

Average miles run per passenger car per day j 

23.42 

12.67 

36.09 

64.89 

I 9 - 7 1 

40.87 

3-09 

2.19 

5.28 

100.60 

22.66 

1 1.96 

34.62 

65.47 

21.70 

34-36 

3-17 

2.20 

5-37 

98.88 

Inc. 3.35 
Inc. 5.94 
Inc. 4.25 
Dec. .89 
Dec. 9.17 

Inc. 18.95 
Dec. 2.52 

Dec. .45 
Dec. 1.68 

Inc. 1.74 


* Caboose included in empty mileage. 
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TABLE 11 


STAIISTICS OK OPERATING REVENUES AND EXPENSES 


Revenues, Expenses, and Net Revenue 

Average miles of road operated . 

Total revenue train miles 
Freight and passenger revenue 
h reight and passenger revenue per mile of road 
Operating revenues, railroad 
Operating revenues per mile of road 
Operating revenues per train mile . 
Operating expenses, railroad 

Operating expenses per mile of road 

Operating expenses per revenue train mile 
Net operating revenue, railroad . 

Net operating revenue per mile of road 
Net operating revenue per train mile . . 


Passenger 
Passenger revenue . 

Passenger train revenue 
Number of passengers carried 

Number of passengers carried one mile 

Average distance each passenger carried 

Av Sr n r d ber . of on : mik p» 

Average revenue per passenger 

Average revenue per passenger per mile ’ ' 
Passenger train mileage . 

Passenger train mileage (including express) 
Passenger revenue per mile of road 

Passenger revenue per train mile 

Passenger train revenue per mile of road ’ 
Passenger train revenue per train mile 

Average number of passengers in each train 
Passenger car mileage 

Baggage, mail, express, and dining car mileag, 

1 otal mileage of passenger train cars 

Average number of passengers in each oassen 
ger car r 1 
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F ° R THE YEARS ENDED JUNE 30, 1909 AND 1908 


Avi 


I assenger — ( Continued ) 


Ay. 


A Vi 


ra ge number of passenger cars in train . . 

ancDu ” Um ^ er °f baggage, mail, express, 
Q dlnin g cars in train 

& e number of cars in each passenger train 


1909 


1908 


Coal 


M 


freight 


Freight 


revenue 


c handise freight 


revenue 


°tal 


height revenue 


^Umber f 

> T ° ns c °al and coke carried . . . 

dumber 

•j, ons miscellaneous freight carried . . 

•p u ’nber tons carried, all revenue freight . 

•j, q °ne mile, coal and coke 

^ °ne mile, merchandise freight 

a ne m ^ e > all revenue freight .... 
Avera gedi<! . 

^ ' ance carried, all revenue freight . 

mil^^ ># - num b >er of tons carried one mile per 

ot road 1 

Averse 

Venue per ton, all revenue freight . 
^ re *ght revenue P er ton per mile, all revenue 


height- . . 

P tr ain mileage . 

freight,- 

R. . evenue per mile of road 

1 eight 

lev enue per train mile 

v\ v ^ n nmber of tons in each train . . . 
v erag e 

p umber of tons in each loaded car 

a S e Of loaded cars in each freight train 

ight > including Company’s 

Kun >ber„ f SupPLI ^ 
m tons carried .... 

'mnibernf 

A Ver t0ns Carried one mile . . 

Av*.- <bstance carried 


nv er a g 

Av er mberof tons in each train . . 

number of tons in each loaded car 


3-09 

2. 19 
5.28 


>14,831,670 78 
13,291,830 90 


$28,123,501 68 


3-i7 

2.20 

5-37 


S 1 6, 1 75,279 94 
14,011,301 78 


$30,186,581 72 


13.273.136 
11,586,069 
24,859,205 
2,017,613,649 
2,380,195,688 
4,397,809,337 
176.91 miles 

3,042,056 
1 13. 13 cents 

.639 cent 

8,216,419 
$19,453 61 
$3-42 
535-25 
22.85 
64.89 


27,098,160 

4,544,764,556 
167.71 miles 

553-13 

23.62 


14,522,262 

h,957,899 
26,480, 161 
2,221,951,783 
2,573, 0 85,734 
4,795,037,517 
181.08 miles 

3>3 I2 ,33 6 
1 14.00 cents 

.630 cent 
9,039,177 
$20,852 42 

$3-34 
530-47 
23.40 
65-47 


29.117,253 

4,974,622,759 
170.85 miles 
550-34 
24.28 


Increase 


Decrease 


Amount 


.009 cent 


$.08 

4.78 


i-43 


2.40 

.90 


2.79 


-51 


Amount 


.08 

.OI 

.09 


Per cent. 


2.52 

-45 

1.68 


; 1 , 343, 609 16 
719,470 88 


',063,080 04 


1,249,126 
371,830 
1,620,956 
204,338,134 
192,890,046 
397,228, 180 
4.17 miles 

270,280 
.87 cent 


8.31 

5-13 

6.83 

8.60 

3- 1 1 
6. 12 
9.20 
7-50 
8.28 
2.30 

8.16 

•76 


822,758 
; 1 ,398 81 


•55 

.58 


9. 10 
6.71 


2.35 

.89 


2,019,093 6.93 


429,858,203 
3.14 miles 


8.64 

1.84 


.66 


2.72 
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TABLE 12 


PERFORMANCE OF LOCOMOTIVES 


Locomotive Mileage 
Passenger ..... 

Freight and coal 

Express 

Special 

Helping, freight and coal .... 

Helping, passenger 

Light * 

Switching 


Total (excluding work) 
Work . . . 


Total 


Average passenger 

Average freight and coal 

Average switching and other 

Average all services 
Percentage of passenger helping 
Percentage of freight and coal helping 

G ?e"! eage . made * a " “gine in passenger 

Greatest mileage made by an engine in freight ™ 


Car Mileage 

Passenger, express and special 
Freight and coal, loaded 
Freight and coal, empty 


Work, loaded and 
Caboose . 

Total 


empty 


Average cars per draft, passenger 
* Average cars per draft, freight (loaded basis)' 


* Two empty freight cars equaling 


1909 

1908 

Increase 

Decrease 

4 . 014,782 

3 , 974,526 

40,256 


8,216,419 

9 , 039,177 


822,758 

333.548 

352,385 


18,837 

• 68,093 

60,127 

7,966 



753,937 

688, 127 

65,810 


103,886 

93,379 

10,507 


; 1,076,488 

1,051,620 

24,868 


4,817,505 

5,466,206 



648,701 

19,384,658 

I 20 , 725,547 


1,340,889 

506,813 

861,254 


354,441 

J 9 , 891, 471 

21,586,801 


L& 95 , 33 o 

52,385 

47,534 

4,851 


32,517 

32,719 


202 

2 7,445 

27,156 

289 


33 , 7 i 6 

32,957 

759 


2.20 

2.00 

.20 


7-65 

6.48 

1.17 


io 3,°74 

89,577 

* 3,497 


48,317 

45,641 

2,676 


23,033,873 

23,289,133 


255,260 

I 9 2 , 438, 377 

204,891,982 



12,453,605 

96,116,971 

99,281,343 



3,164,372 

545,951 

961,148 


4 i 5 ,i 97 

7,992,640 

8,803,095 


810,455 

320,127,812 

337,226,701 


17,098,889 

5-3 

5-4 


. 1 

29.8 

28.6 

1.2 



one loaded; caboose mileage included 


in empty mileage. 
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fOR THE YEARS ENDED JUNE 30, 1909 AND 1908 


Fuel Coal used per Mile 

19 09 

1908 

Increase 

Decrease 





Passenger locomotive . . 

H 9-7 

Il 8.0 

. i -7 


Freight and coal locomotive . . 

235-7 

243.8 


8.1 

Switching and other locomotive . . . 

84.4 

78.9 

5-5 


All services 

167.7 

168.4 

1 

•7 

Passenger car . 

24-5 

23.6 

•9 


height and coal car 

9-5 

9-9 


•4 

Oil and Waste 





Rubricating oil, locomotive miles, per pint .... 

27.41 

25-54 

1.87 


y Under oil, locomotive miles, per pint 

71.66 

65.48 

6.18 


^aste, locomotive miles, per pound 

80.56 

79.64 

.92 


p Ue j Cost per Locomotive Mile 

CENTS 

14.48 

CKNTS 

15-42 

CENTS 

CENTS 

•94 

Rbl and waste 

•23 

.26 


•03 

0t her supplies . . . 

.21 

•24 


•03 

Wa ter supply 

•55 

-55 



Ruginemen and firemen .... .... 

7-38 

7.82 


•44 

R n ginehouse expenses ... 

2-33 

2.20 

•13 


^ e pairs (excluding renewals) 

9 - 9 1 

1 1.20 


1.29 

Total 

35-09 

37- 6 9 


2.60 

l°tal, including renewals 

35-29 

0 

00 

A 

CO 


2.51 

p Ue j Cost per Car Mile 

CENTS 

1.04 

CENTS 

I- 13 

CENTS 

CENTS 

.09 

^ an d waste 

.02 

.02 



° ther supplies . . ... 

.02 

.02 




^ater supply 

-04 

.04 



®* n ginemen and firemen ... .... 

-53 

•57 


.04 

^•Hginehouse expenses ... 

.17 

.16 

.01 


^ 6 Pairs (excluding renewals) 

•74 

.82 


.08 

Total . . 

2.56 

2.76 


.20 

^ °tal, including renewals 

2.57 

2.77 


.20 
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“ CATI ° N ° P T0NNAGE F ° R THE YEARS ™D 30, r,o 9 AND 1908 


COMMODITY 


Products of Agriculture: 

Grain 

Flour 

Other mill products. 

Hay 

Tobacco (unmanufactured) . 
Cotton (unmanufactured) 

Fruits and vegetables 
Other agricultural products 

Products of Animals: 

Live stock 

Dressed meats 

Other packing house products 
Poultry, game and fish 

Wool 

Hides and leather 
Milk and cream . 

Other products of animals '. 

Products of Mines:— 

Ores 

Stone, sand and other like articles 
Anthracite coal (net tons) 
Bituminous coal and coke 

Products of Forest: — 

Lumber .... 

Bark 

Other products of the forest . 
Manufactures: — 

Petroleum and other oils 
Sugar and glucose ... 

Iron— pig and bloom 
Iron and steel rails 
Castings and machinery . 

Bar and sheet metal. 

Cement, brick and lime 
Agricultural implements 
Wagons, carriages, tools, etc. 

Wines, liquors and beers 
Household goods and furniture 
Copper and lead— pig 


Salt 

Miscellaneous . 


Total revenue tonnage . 


19 09 


1908 


1,120,293 

562,887 

334,397 

262,178 

7,198 

20,428 

188,915 

61,499 


200,628 

238,244 

134,516 

14,376 

*4,037 

42,781 

83,016 

8 5,347 


320,968 

1,444,097 

n,i44,45 2 

2,128,684 


584 , 33 2 

23,526 

236,802 


328,327 

110,637 

403,891 

1 1 4, 5 53 
277,681 
116,668 
!, 465, 503 
37,487 
14,675 

55 , 95 1 
I 7 > 5°9 
318,744 
146,946 
2,197,032 


24,859,205 


1 ,180,92 1 
583,806 
349,298 
266,388 
5,696 
23,991 

196,072 

94,161 


249,709 

223,624 


476,893 
1,423,170 
I2 > 55L 587 
1,970,675 


587,702 

23,701 

265,043 


307,933 

1 2 9 , 45 1 

380,606 
161,881 
244,298 
97,079 
1,762,361 
20,71 1 

19,413 

68,960 

21,082 

233,940 

169,678 

2,006,319 


26,480,161 


Increase 


Decrease 


1,502 


60,628 

20,919 

14,901 

4,210 


14,620 


154,606 


20,090 

I 9 , 32 i 


4,945 

14,665 


628 

48,088 


5,307 

77,922 

5,094 



69,410 

1 5 ,93 7 



3,563 
7 » 1 5 7 

32,662 


49,081 


20,927 


158,009 


20,394 

23,285 


155,925 


1,407,135 


3,370 

175 

28,241 


33,383 

*9,589 


16,776 


18,814 

47,328 


296,858 


84,804 

190,713 


4,738 

13,009 

3-573 


22,732 


1,620,956 
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INVENTORY OF EQUIPMENT, JUNE 30, 1909 

TABLE 14 


Locomotives 

Tractive power (pounds) 


1 assenger Car Equipment : — 

Passenger 

Chair . . . 


Library Buffet 


Dining . 


Cafe . . 
business . 


Combination . . 
baggage and mail 
Express . . . . 
Fruit . 


Postal . 

Milk 


373 

2 3>7°3>°5 0 


247 

3 

3 
9 

2 

4 

63 

26 
72 
1 1 

3 

85 


Road Service Equipment : — 

Air-brake instruction 

Box 

Business ... .' 

Derrick 

Locomotive cranes 

Flat 

Gondola 

Gravel dump 

Hoister 

Hospital 

Pile driver 

Pole 

Scale test 

Snow Hangers 

Snow plows 

Steam shovels 


Total 528 

Freight Car Equip MENT : 

B ° X 19,993 

Stock 92 

Refrigerator 184 

Produce 943 

Furniture 1 

Automobile 100 

Flat . 242 

Condola 3, 162 

Set of gun and armor trucks .... 1 

Coal 17,252 

Cabooses 406 

Total . . 42,376 

Tons capacity 1,505, 795 


Supply 

Tool 

Tunnel 

Workmen’s 

Total 

* Floating Equipment : — 

Lake steamers 

Tugs 

Steam lighters 

Barges 

Car floats 

Cattle floats 

Hoisting boats 

Work boats 

Wrecking boats 

Total 


6 

3 

33 

9 

82 

75 

344 

1 

1 
3 

10 

2 

19 

10 

6 

3 
47 

6 

169 

830 


6 

20 

6 

196 

2 5 

3 

1 

3 


261 


" Ooes not include Morris Canal equipment. 
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TABLE 15 


STATEMENT OF MILEAGE OF TRACK OPERATED 


0W "“ 85““ 


Lehigh V A lley R a „. r ^ ~ n i^T^T 


Lehigh Valley Railroad: 

Main Line—Phillipsburg-, N . t0 Wilkes-Barre, 


Pa 

Branches 


Easton and Northern Branch— Easton P V 


Mahanoy and Hazleton Division : 

Main Line and Branches . 

• • • • 

Bowman’s Creek * 

Bernice, Pa., and Branches . . V ’ 

ennsylyania and New York Railroad • 

Mam Line— Wilkes-Barre p a P » , 
vania State Line . . ' PennSy| - 

Branches . 

M ro n s™Pa Rai ! r ° ad ~ TUnkhannMk ’ Pa ’ : 

Lehigh Valley Rail Way • 

Mam Li„e-Pe„nsy, vania State Line to Buffalo, 

W Xverly^ C Y7 PennSylVania State Line t0 

N.' Y. , ' to 

^A'nTurn^N 1 ^ n/y./.o 


to 


Cayuga Branch-Caynga Junc'tion/ N. Y. , to 


Ca yuga, N. Y. 

R tk S Llke, r N C, r R0Che;ter ' Hem- 

Niagara Falls Branch-NUeara t ' • 

M ^ Rwanda Junction g N r Y J o„' N ’ Y ” 

Naples Branch— Geneva N V ' 

Seneca Falls Branch— V t0 Naples - N - Y - 
Seneca Falls, N. Y a Junction, N. Y., to 

Elmira and Cortland Branch— Pi ' • 

Camden, N. Y. Elmira, N. Y., to 

Lehigh and Lake Erie' Branch-T'o- ' ' ' ’ 
Buffitlo, N. Y„ to Tifft Farm Junctio.IV, 7™’ 

Total . 


First Track 
Miles 


75-07 

47.16 


Second 

Track 

Miles 


Third 

Track 

Miles 


75-07 

18.24 


99-23 

28.21 


12.78 


88. 12 
.02 


136.36 

65-75 

18.61 


50.29 


68.14 
1.02 
18. 10 


96.59 

43.02 


27.36 


175-16 

.41 

59-49 

42.46 

3-92 

29.07 


96.59 

I -57 


175-16 


1.02 


10.56 

29.42 



IO -39 


IO -93 

564.37 


25.15 


32.98 


2.03 


60. 16 


Fourth 

Track 

Miles 


3-75 


18.39 


2.03 


24.17 


Yard Tracks 
and Sidings 
Miles 


1 1 1.70 
* 37-79 


155.44 

i8 -75 


4-23 


IXI -35 

42.44 

4-79 


9.21 


159-47 

38.70 


3-40 


185.33 

1.42 

18.02 

9-94 
1. 14 
n.08 


*•95 

4-34 


2.46 

33-88 

* 6-33 

1,083.16 


Total Tracks 
Miles 


290.74 
203 . 19 


394.16 

46.98 


17.01 


3 i 5- 8 5 
109 . 21 
41 - 5 ° 


59 - 5 ° 


356 . 7 1 

83.29 


30.76 


535- 6 5 

1.83 

78.53 

52.4° 

5.06 

40. i 5 


2 2 . 9 ° 
33 - 7 6 


10.66 

1 73 -° 2 

3 s - 19 
2,941.05 
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STATEMENT OF MILEAGE OF TRACK OPERATED — Continued 


Controlled by Ownership of Majority 
ok Capital Stock 

First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

u ylkill and Lehigh Valley Railroad — Lizard Creek 
Junction, Pa., to Blackwood, Pa. 

41.84 




7-74 

49.58 

e high and New York Railroad — Pennsylvania State 
Llne to North Fair Haven, N. Y. 

H5-37 




33-36 

148.73 

Total . 

157.21 


. . . . 


41. 10 

198.31 


Controlled by Leases 


^ te ^ ne a nd Sullivan Railroad — 


B 


H 


ernice, P a . 


Monroeton, Pa., to 


y s Corners, Ovid and Willard Railroad — Hayt’ 


-Ofners, N. Y., to Willard, N. Y 


Total 


Trackage Rights 


First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

{Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

24.06 




3.22 

27.28 

3.82 




• 3 ° 

4.12 

27.88 




3-52 

31.40 


s ylvania Railroad — West Newark Junction, N. J., 
3 t0 J^sey City, N. J 

p ylvania Railroad — Schuylkill Haven Junction, 


•> to Pottsville, Pa. 


s yl vania Railroad — New Boston Junction, Pa., to 

P ottsvill e , Pa . . 

^ e °ples Railway— Minersville, Pa., to Pottsville, Pa. . 

e ^ an na and New York Railroad — Barclay Junc- 
° n > Pa., to Monroeton, Pa 

^ Tork Central and Hudson River Railroad — Tona- 
^da Junction, N. Y., to Suspension Bridge, N. Y. 

t Ontario and Western Railroad — Sylvan 

JOnction, N. Y 


First Track 
Miles 


9.40 

4.20 

IO.9O 

3-47 


Second 

Track 

Miles 


9.40 


New 


to 


Total 


Third 

Track 

Miles 


Fourth 

Track 

Miles 


4.00 

I 

14.96 | I 4- 2 9 


IO 


47.03 23.69 


Yard Tracks 
and Sidings 
Miles. 


Total Tracks 
Miles 


18.80 

4.20 

IO.90 

3-47 

4.00 

29.25 

.10 


70.72 
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STATEMENT OF MILEAGE OF TRACK OPERATED — Continued 


Recapitulation 

First Track 
Miles 

Second 

Track 

Miles 

Third 1 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

Owned or controlled by ownership of entire 
stock 

1,209. 19 

564-37 

60. 16 

24.17 

1,083.16 

2,941.05 

Controlled by ownership of majority of stock 

157.21 




41.10 

198.31 

Controlled by leases 

27.88 




3-52 

31.40 

Trackage rights . . , 

47-03 

23.69 




70.72 

Total .... 

1,441.31 

588.06 

60. l6 

24.17 

1,127.78 

3,241.48 

Mileage by States 

First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

Pennsylvania . . 

666.67 

273-56 

35-oi 

20.42 

558.74 

1 . 554-40 

New York 

643.OI 

1 211.79 


.... 

321.58 

1,176.38 

New Jersey . . . 

I 3 I -63 

| IO2.71 

25.15 

3-75 

247.46 

510.70 

Total . . . 

1,441.31 

588.06 

60. 16 

24. 1 7 

1,127.78 

3,241.48 


